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CLIENT PROFILE
An award-winning US-based company Lend Money, approached LeewayHertz to build a

next-generation blockchain-based P2P lending platform.

CLIENT REQUIREMENTS

The client wanted a decentralized lending marketplace, enabling borrowers to deal directly with lenders.
The traditional lending process involves many intermediaries including brokers, auditors, and loan managers.
So, they wanted a blockchain-based P2P lending platform that could eradicate the need for mediators to

bring more trust to the system.

PROCESS

Lend Money contacted LeewayHertz to begin their journey in 2018. With the team of blockchain
developers, LeewayHertz built a permissioned blockchain-based P2P lending platform using

Hyperledger Sawtooth.

LeewayHertz started the journey with requirement gathering and identifying the stakeholders and
technology interfaces. Initially, visual and technical designs were created to receive customer's

feedback.
LeewayHertz developed the permission blockchain component and the following interfaces:

e Web Portal for Admin on MEAN stack.

e Android and loS apps for Lenders and Borrowers.

CHALLENGE

Earlier, people required intermediaries like banks, loan officers, loan processors and underwriters to
build the trust. But adding middlemen to the lending process was expensive for both financial

institutions and borrowers.

Also, the involvement of many intermediaries slowed down the loan approval processes.
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Moreover, the different rate of interests offered by various institutions was one of the significant

challenges for the borrowers.

Smart Contract for Lending

Loan Repayment
Terms added in Smart Contract

Auto Generates Payment
Request on Decided Date

Payment Received
from Borrower

Ontime payment
increases the lending
score of the borrower

Late or no payment
decreases the lending
score of the borrower

SOLUTION

The blockchain could disrupt the entire lending process and reduce the cost and turnaround time.
Lenders and borrowers from around the world can get connected through a decentralized platform.
Terms and conditions embedded in the smart contracts bring trust in the system. Due to the immutable
and transparent nature of the blockchain, the company can track the user's transactions to ensure the

non-involvement of users in money laundering activities.

By keeping the fixed rate of interest based on the creditworthiness of the borrower, it significantly built

people's trust in the lending process.
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IMPACT

With a blockchain-based solution, borrowers were able to borrow money seamlessly without requiring
the need to get approval from several intermediaries. The blockchain enabled platform reduced

delays, made quick approvals, eliminated the need for a middleman and brought transparency.

ABOUT LEND MONEY

Lending Money offers blockchain-based Peer to Peer lending platform that makes the lending
process more efficient. The decentralized platform connects lenders and borrowers from all over the

world in a trusted, secured and fastest way.

ABOUT LEEWAYHERTZ

Established in 2007 and headquartered in San Francisco, we are one of the first organizations to
deliver a commercial app for the iPhone. Our team of Certified User Experience experts has

designed and produced over 100 digital platforms for startups and enterprises.

Being an award-winning custom software development company, we have an expertise in

delivering digital platforms within timely deadlines and fixed cost.

For additional information, contact info@leewayhertz.com and, visit www.leewayhertz.com
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